
 
                   MINUTES OF THE ANNUAL MEETING

                                SOUTHPARK HOMEOWNER’S ASSOCIATION NUMBER 2

                                                             October 21, 2010

The President, Linda Lancaster called the annual meeting of the Southpark Homeowner’s Association Number 2 to order on October 21, 2010 at 7:32 PM at the Association’s clubhouse.

Board members present were Linda Lancaster, James Ramsay, Sharron Dorenkamp, Bruce Johnson, Nancy Jack, Pat Cowdin and Chris Moulder.  Dale Lavene was present.

Linda gave the State of the Association including projects completed during.  Some the projects were asphalt replacement and tree trimming.  All budgeted projects per the Reserve Study were accomplished.   Snow removal budget for 2011 was increased about $10,000 dollars due.  Water expenses are about $175,000 with irrigation being the largest portion.  Denver Water is projecting a 10% increase for 2011 so the association is going to implement a new irrigation system change that is expected to decrease our water usage by using a weather forecasting system.  The approximate cost is $60,000 but it is expected to pay for itself in about 2 years.  The money will be taken from reserves and installation is expected to begin this winter.

Assessments will increase by $2.00 for 2011.  The increase in needed to cover contractual increases.  The 2011 assessment will be $108.00 per month.

Pat Cowdin gave the Treasurer’s report.  Interest rates are very bad.  Total reserves are $524,235.00.  One of the largest savings came from changing outside lights to CFL’s.

Dale Lavene gave the Property Manager’s report and gave more details about Denver Water costs and the potential for rebates from Denver Water by converting to the new watering Smart Controller weather forecasting system.  The rebates will be based on acres of feet of water saved.  The clubhouse water heater and the swimming pool  boiler were replaced in 2010.  The tennis courts were also resurfaced.  Dale also answered questions from the floor.

Linda introduced all of the Board Members.  She  also thanked and introduced volunteers & committee members in attendance.  She acknowledged  contractors Dave Earley and Dale Lavene for the great job they do.  She also made a plea for more people to volunteer.

Bruce Johnson announced the 2 incumbents running for the 2 board positions to be filled.  He said there were no other resumes received.  He asked for nominations from the floor.  No other nominations were made.

Linda closed nominations.  Dale Lavene and Bruce Johnson were asked to count ballots.  We broke for voting & refreshments at 8:08 pm.

Linda announced the election of Sharron Dorenkamp & Chris Moulder.  The resolution to transfer excess operation funds to the reserve passed.

The meeting was adjourned at 8:17 PM.

